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CERTIFIED MAIL RETURN RECEIPT
7004 2510 0004 1824 7074

Rick Parkins, General Manager
Canyon Fuel Company, LLC
P.O. Box 1029

Wellington, Utah 84542

Subject: Surety Bond Rating, Canyon Fuel Company, LLC, Dugout Mine, C/007/0039. Banning
Loadout, C/007/0034, Soldier Canyon Mine, C/007/0018

Dear Mr. Parkins:

Canyon Fuel Company, LLC has changed surety bond companies to Lexon Insurance
Company effective August 15, 2013.

Enclosed please find the A.M. Best Key Rating Guide for the Lexon Insurance Company.
The rating is B++ (Good) effective August 30, 2013.

According to R645-301-860.110-111, a surety bond must have a rating of A- or better
according to the A.M. Best’s Guide. Operators who do not have a surety bond with a company
that meets the standards will have 120 days from the date of this notification in which to achieve
compliance or enforcement action.

If you have any questions, please call me at (801) 538-5320 or Suzanne Steab at
(801)538-5265.

Sincerely,

Dana Dean
Associate Director
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1594 West North Temple, Suite 1210, PO Box 145801, Salt Lake City, UT 84114 -5801
telephone (801) 538-5340 » facsimile (801) 359-3940 « TTY (801) 538-7458 « www.ogm.utah.gov

OIL, GAS & MINING



U.S. Postal Servicern
CERTIFIED MAIL.. RECEIPT

Rick Parkins, General Manager
ToriPestac Canyon FUel Company LLC
P.0. Box 1029
Wellington, UT 84542

o

E (Domestic Mail Only; No Insurance Coverage Provided)
r- For delivery information visit our website at WWW.USps.com:,
n -FICIAL USE
A OFFICI

=0

r Postage | $

g Certified Fes

o Retum Recsipt Fee Postmark
1 (Endorsement Fleqpuflred) Here

[  Restricted Delivary Fee

3 (Endorsement Required)

un

n

=

c

O

™~

PS Form 3800, June 2002 See Reverse for instructions




Best's Credit Rating Center - Company Information for Lexon Insurance Company Page 1 of 2

Lexon Insurance Company & crint inis page (2)

AM. Best #: 000743 NAIC # 13307  FEIN #: 760128873

Address: 10002 Shelbyville Road Suite 100 Assigned to
Louisville. KY 40223 companies
United States that have, in
Web: www iexonsurety.com our opinion, .
a good ability to meet their

Phone: 502-253-8500

Fax: 502-253-6570 ongoing insurance obligations

Based on A.M. Best's analysis, 052472 - {axon Surety Groug, LLC is the AMB Ultimate Parent and identifies the topmost
entity of the corporate structure. View a list of aperating insurance entities in this structure
38525 Credit Ratings » ' i ' ‘ ~ -

Financial Strength Rating View Definition ‘Best's Credit Rating Analyst o

Rating: B++ {Good) Office: A.M. Best Company, Cldwick NJ

Financial Size Category: V! ($25 Million to $50 Million; Financial Analyst: Scot! Dodd

Outlook: Negative Assistant Vice President: Jennifer Marshall, CPCU.
Action: Affirmed ARM

Etfective Dats: August 30, 2013 ) )

Initial Rating Date: June 29. 1992

u Denotes Jnger Review 3ests Raung

ng Wiew Beﬁnitio'niim

QOutlook: Negative
Action: Affirmed
Effective Date: August 30, 2013

initial Rating Date: July 30. 2007

Reports and News ) L o
Visit Best's News and Analysis site for the latest news and oress releases for this company and its A.M. Best Group

{‘— AMB Credit Report - insurance Professional - includes Best's Financial Strength Rating and rationale along with comprehensive analytical commentary
detailed business overview and key financial data.
Report Revision Date: 9/5/2013 (represents the latest significant change)

g-‘- Historical Reports are availabie in AMB Credit Report - insurance Professional Archive.

Best's Executive Summary Reports (Financial Overview) - available in three versions, these presentation style reports feature balance sheet, income
statement, key financial performance tests inciuding profitability. liquidity and reserve analysis.

Data Status: 2013 Best's Statement File - P/C, US Contains data compiled as of 9/20/2013 Quaiity Cross Checked.

Single Company - five years of financial data specifically on this company

Comparison

- side-by-side financial analysis of this company with a peer group of up to five other companies you select.

= Composite
- avaluate this company's financials against a peer group composite. Report displays both the average and total somposite of your selected peer group.

¥

Best's Key Rating Guide Presentation Report - includes Best's Financial Strength Rating and financial data as provided in the most current edition of
«: Best's Key Rating Guide products. (Quality Cross Checked).

Vﬁriri}‘aing:ifaf ard Anaiﬁfcall_ﬂrradﬁctsﬁ_

Best's insurance Reports - Qniine - P/C. US & Canada

Best's Key Rating Suide - P/C, US & Canada

Best's Statement Fife - P/C. US

Best's Executive Summary Report - Composite - Propertv/Casuaity
Best's Executive Summary Report - Companson - Property/Casuaity
Sest's Statement Cile - Global

Best's State Line - P/C. US

Best's Requiatory Center Market Share Reports

Sest's Corporate Changes and Retirements - P/C. US/CN

Besi's insurance £ se Exhibit (IEE) - P/C, U

Bast's Schedute P [l oss Reserves; - P/C, US

Best's Requiatory Canter

Best's Scheduie D (Corporate Sonds) - US

Sest's Schedule O {Common Stocks;) - US

Best's Schadule & {(Municipal Sonds) - US

Best's Schedule D (Preferred Stocks) - US

Best's Schedule ~ {Reinsurance; - 2/C. US

Best's Schedule D - Hybrd - P/C & L/H, US

Best's Schedule DA {Short Term Investments) - P/C & 1/H. US
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A.M_Best Company and its subsidiaries are rot registered as External Credit Assessment [nstitutions (ECAI) in the European Union (EU) Credit ratings issued by AM. Best Company and its
subsidiaries can not be used for regulatory purposes in the EU as per Diractive 2006/48/EC

Australian Disclosures
A.M. Best Credit Ratings are statements of opinion and not statements of fact. They are not recommendations to buy, hoid or seil any securities or any other form of financial product, including

insurance policies and are not a recommendation to be used to make mvestment/purchasing decisions. A M. Best Asia-Pacific Ltd is registered as a Cradit Rating Agency in Australia and holds a
Financial Services Licence number 411055 under the Corporations Act of 2001

A.M Best Asia-Pacific Ltd credit ratings and any other related research are not intended for and must not be distributed te any person in Australia other than a wholesale dliert, as defined in the
Corporations Act of 2001 Chapter 7 The A M Best websites are not intended for use by Australian users who are not defined as wholesale users

Important Notice: Best's Ratings reflect our independent opinion, based on a comprehensive quantitative and qualitative evaiuation of a company's balance sheet strength, operating performance
and business profile These ratings are neither a warranty of a company's financial strength nor its ability to meet its financial obligations. including those ta policyholders View our gntire notice for
complete details

Customer Service | Product Support | Member Canter | Contact info | Careers
About A M. Best | Site Map | Privacy Policy { Security | Temms of Use | Lagal & Licensing

Copyright © 2013 A M. Best Company, Inc. ALL RIGHTS RESERVED
AM. Best Worldwide Headguarters, Ambest Road, Oidwick. New Jersey, 08858, US A



